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n the way of an extraordinary
palley.
School Board teok out

the

NEW PLAN REJECTED $120,000,000 WRUNG 50,2 s e

BY NARINE STRICERS

Insist on Reinstatement nl';
Men Who Deserted
Their Ships.

DAVIS SEES HARDING

Then Says He Will End
Mediation if Efforts

To-day Fail.

OWNERS REMAINING FIRM I“

Positively Refuse to Sign Con-
tract for Year, as Work-
ers Demand.

| sharing

WasHiNGTON, May 31 —Demands of

the marine enginests for a olause in the |

proposed agreement with the Shipping
Board providing for the gelnstatement
of thi men who left theit ships in the
wags controversy prevented a
settlement of the shipuing strike to-day,
Seeretary Davis after a
series of conferences with both parties, |
Later he vislted the White House, but
no statement was made cencerning his
dlscussion with the President

The confer
engineers agaln to-morraw, it was an-|
nounced, but he sald to-night he felt|
that hie had exhausted every means of |
settling the dispute and unless the prog-
ent tentatlve agreament * as signed he |
wauld devote no more thime to the matter, |

Under the terms of the agreement
already approved by Chairman Benson
of the Shipping Board und said by Labor
Department officials to have been rati-
fied in a referendum Sunday by unlnnl
locals the matter of reinstutement was
to be left to an understanding that each

announced

Begretary will with the

| from the exchiange.

| any such condition being imposed on any

FROM FIRE INSURERS

ied from Firel Poge

ympoatition, as sometimes occurrad | =°

The National Umderwritars and the
!m-rml'.\mq! eriminal congpiracy. The wit-

a community of in-
New York

wmnges have
It was shown.

loen ex
L&

fire protectlion systems
and ity buldings r
proofl, & N

companie

Pawtucket Mutual Flre
testified that his

m ger of
Iinsurance Company,

| eoneern was permitted to do business in

New York on condition that nrafi

slicy would not be ca out,
The average prembmm pald in dividends |
by this company is avout 20 per cent.
on the faco of @ polley |

“What ig to be done with this agccumu- |
lntion 2" Mr, Untegrmyer asked. |
“Distribute it to our polley holders In |
other communities™ Mr., Bishop sald, |

“So that outsiders will get extra pre- |
miums, while New Yorkers lose about )
one-guarter of thelrs?

“That is correct'

“Don't you see the manifest injustice |
of that?”’

“Yes. There is noalternative but to put
the money In our reserve. 1f we were to
return the dividends to our polley hold-
ers in New York, we would be expelled

“There I8 neither reason nor justice v

mutual company,” Mr. Untermyer sald,

Judge Charles P. MeClelland of the
ITnited States Court of Appraisers and a
trustee of the Board of Education of
Dobbae Ferry, told what that town had

> city ad- |
nitiedy has the best fire provention and |
in this eountry | new rivk part of which has been insured

1Y
secretnry and genoral

urty days thereafter the insur-

companles gave notlce of a rise in
. The board refused to pay it and
waus cancelled, The board took

Sovons

the policy
it polleles through mutual companles
t mhout half the rate Thereafter one
ual companies joined the
Ixchange and the board was
¥ TMLY

Ip Stale, Lhe /]
| der bid the = When the worth of the Insurance,
| Pederul Goverm per cont irmont, assisient seoretary of
tax on (e pol exchanges |the Central Manufacturers Insurance
scked on & 10 per worense “to | Company, sald the mutual « ompanles
afdd to the gayvety of tsxes,” Mr. Untep- | Write one-third of one per cent. of the
myer sajd. Thin boosted the rate to |Insura: in this State and tweuty-five |
about 77 conts u hundred and yielded | Per n Slaieg where there are no
spproximately $120,000,000 to the com- i restriction ) Untermyer told the
pendes | witness that the committee was con-

vinced the activitlies of the exchange
ness sald the exchange does not permit
ita companies to place Insurance on a

In mutusl companies,

Would Expel Any Ofenders,

Maleon B, Dotcher, Insurance broker,
‘runic & Du Bois, ndmitted that the
¢ of the Insurance Exchange throtigh
hlch he operutes prohiblts him  from
placing business with other than ex-
change companies under the penalty of
expuleion.

“*That is » vicious thing, Isn’t 17" Mr.
U'ntermyer nal

It mate ¥ cuts down the mutual
riting capacity.”
‘ou conceive of any justifieation
a regulation except the throt-
tilng of competition?"”

[ cannot say 1 do,"

und

fur ¢

Mr. Dutcher handies the fire insurance
business for the Metropolitan Life In-
surance Company, which amounts to
§285,000,000 In New York annually.

“Didn't you know that was a criminal
restriction?® Mr, Umtermyer asked, re-
ferring to the practice of the exchange,

*1 did not."

“You can see the vice of 1t?"

1 surely can,”

“You think it ought to be corrected?"

"Il’U."

Austin 7, Hancock was a nervous
witness. e evaded questions. After
much cross-examining he testified that
the rate on $1,500,000 [nsurance for
school buildings in Niagarn Falls had
been cut from 74 to 59 after mutual com-

came would be settled “in fairness” to nikl 2

parties concerned. |
Secretary Davis conferred with both
the engineers and Shipping Board offi-
cfMials to-day and also kept in close
touch by telephone with the American
Ship Owners Associatlon, which was in
sepsion In New York. He snnounced
Iater that the association would be in
sesslon agaln to-morrow and that there
was vel o chance of their agreeing to
the proposed terms In such an event,
he added, the agreement wouild, in his
opinfon, yet be signed by all parties,

The American Steamship Cwners' A=
maclation met at 11 Broadway and once
more voted unanimously against accepts
ing the proposale. Thia action took the
form of an Indorsement of the position
held by the offlcera and wage and work-
ing rules committes of the assoclation.
H. . Raymond, the president, was
chalrman of the meeting. The vice-
president and general wmanager, Vin-
throp L. Marvin, sald after the medfing
that the strike *“appears virtually to
hive ended."”

Speaking informally, Mr. Marvin said :
“The proposed agreement is absolutely
Inmcceptable. Busi and e i
conditiors are such that we have no

apsurance wages can be malnteined st
their present level for the period of a
year."

The associatlon has sald all alomg
that it would not consent to a vear's

agrecment, and two weeks ago it also | |E§

voted mnot to enter Into any signed
agreament with the striking unlons.
Umion leaders gay they were told before
the mtrike that in additlon to the 15
per cent. cut then decreed thers would
be other cuts In the course of a Yyear,
When Admiral Benson, for the Shipping
Board, signified his willingness to be-
coma party to a compact running A
yaar the engineers regurded It as a
trlumph for thelr side.

The Shipping Board controla about
7.000,000 gross tons of shipplng and
the private owners abouyt 4,000,000,

SEVENTY DESTROYERS SAIL.

Seventy destroyers of the Atlantle
fleet, which had been two weeks at
anchor in the Hudson, sailed yesterdny
for their summer base at Newport, R. 1,

It It's a Macy Suit It's All Wool

Chauffeurs’ Suits

$29.50

Compare these suits in
fabric and
with chauffeurs’ uni-
forms elsewhere.

You'll agree that no-
where else
York City can you
equal them at this low
price.

FWT™a —Fifth Floer, 35th St., Front

HERALD SQUARE <.

Specially Priced

Dark Gray
Diagonal Worsted

tailoring
in New

Cap to match $2.97

& o

NEW YORK

Cane Sugar 2

Granulated

..x..mg

See that you have all your preserving
equipment ready for it's almost time to
begin. Preserves will take the place of
expensive winter foods.

Strawberries, Blackberries, Cherries,
Raspberries, Crabapples and Currants,
Gooseberries, Peaches, Pears, Quinces,
Plums, Apples and Grapes.

When ordering your sugar specify
Domino Granulated, for all Domino
f| Sugars are pure cane sugars, packed,
| sweet and clean, in dustproof packages.
Not a hand touches Domino, for it is
accurately weighed, packed and sealed
by machine in convenient sturdy cartons
and strong cotton bags.

SAVE THE FRUIT CROP
American SugarRefining Company

“Sweeten it with Domino”
Granulated, Tablet, Powdered, Confectioners, Brown,
Golden Syrup.

. much higher rate )

panies had entered the feld. o is
head of Hancock & Co. The witness
insisted the cut was not due o competl-
tion.

In reviewing the history of attempted
legisiation In this State dealing with fire
insurance Mr, Ekern presented cop of
bills introduced in Albany s
to help the mutual companies but which
in fact Imposed terms making It next
to Impossible for those companies to get
a foothold here. Those bills were not
passed,

The hearing wiil continue to-day. |

OPEN PRICE BODIES
FACE FEDERAL SUITS

Daugherty Announees” Deei-
sion to Bring Anti-Trust
Indietments.

UNTERMYER WILL ARBITRATE. |

| Aceeptable to Both Stdes in West- Washklogten, D. C., May 31 )

chester Bullding Steike. An a direct result of a long Cabinet
| The Westchester discussion of the subject to-day Attor-
!l\mc'fallon has chogen Samuél Unter- |:f'y-\.h-h('rtul Daybety, Sanponges, fo-
| myer as arbitrator in the building strike night that the _['"l"‘”“m"t of ' Justice
In Wenteheator, it was made knowt yes- would begin ant!-trust prosecutions as a
torday. T WAl announted that the e result of its Investigations Inllu the
olifon to name Mr. [1'-mrn--.~,-- of so-callad “opan price” asso-
gntisfactory to the unlon delegntcs lh”_|.--1-|rlm-..‘-. Mr. Duugherty said the de-
: Rl i ! J cislon does not mean the Administration
having appointed him previeusly to act contemplates throwinz out the dragnet
for them. over all business or bringlng wholesale
Mr. Untermyer has agreed Lo act, it |iIndictments,
was stated, He was told of his selection *What the departmont intends to do,"

o s i = he sald, “ls to procead vigorously
by ‘l'.rorqe '1.. .l\nl%: . chairman of ’T..'l'u againat those clnsses of business which
:ﬁﬂ::lliﬂl\ﬂ jh*" llm: d"-t-nu;rlillcv, The f ape violating the law. The department

on was ou ° o him, and he ill bogin its actions by selecting a -
sald he would take It up immediately. " ¥ X & bRt

Despatch to Tug New Yorg Jisesro,
New York Herald almd. 1

Special

County Employers’

Untermyer proved

FLE TEHE'R®

A Monument to

UR new building, open to the
public today as the new and per-
manent home of S.W.STRAUS &

CO.,stands as amonument to safe invest-
ment-the embodiment in stone and steel
of an ideal of thirty-nine years duration.

Ever since this House was founded in
1882, S. W. STRAUS & CO. have held
without deviation to the fixed principle
of safety.

We have dealt only in investments of

ESTABLISHED 1882 4 OFFICES IN FIFTEEN

agree upon procedurs within a few days.
I shall not name the assoclation that

we have In mind, Our stéps may In-
elude both the nringing of Indlctments

and the filing of a bill under the civil
statues.”

The Attorney-General's statemaont was
made after the Cabinet meeting to-day
when there was discussed the entire
question of the Government's attitude
against combinations which are said to
still maintain open price arrangements
or systems for the Interchange of In-
formation, The Administration, accord-
| fng to Mr., Daugberty, maintains that
such practices are clearly unlawful.

That the practices now being investi-
| gutod were encournged during the war
dues not mean that the Administration
must acquicsee in their continuance, the
Attorney-Gieneral sald. He holds that
widls they may have served a good
purpose during the war the effect now
s to atifle competition and to charge
customers unfair prices.

The polley of the department, Mr,
Daugherty sald, 18 to encournge the dis-
continuanve of alleged violations by vol-
untary action among associntions and
to keep st a minimum the amount of
litigation.

HARBOR FPROJECT OPPOSED.

WasHINGTOX, May 1. —Improvement
of S8an Luis Obispo harbor and the Kila-
math River, Calitornia, ls inadvisable at
this time, Secretary Weeks stated io-
day in forwarding to Congress the army
engincers’ adverse report on both pro-

tleulnr assoclation. The department will Jects,

Safe Investment

unquestionable security, and have pro-
tected the interests of our clients so thor-
oughly that they have never suffered loss
or even delay in payment of principal or
interest.

We invite you to call and inspect our
new headquarters,in the heart of the up-
town financial, hotel, and shopping dis-
tricts,convenientin location and planned
on an ample scale to further the most
thorough-going investment service.

S.W.STRAUS & CO.

PRINCIPAL CITIES 4 INCORPORATED

Straus BuiLping—Fifth Avenue at Forty-sixth Street
TELEPHONE—VANDERBILT 8500

THIRTY-NINE YEARS WITHOUT LOSS TO ANY INVESTOR
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Every seasonable article of dress—
frem head to foot—ready and fit
for men, young men and boys.
Sustaining quality, broad variety
and moderate prices evidencing
true value.

Ample provision for men of gen-

A few items of special interest—
English straw hats

Scotch and Irish hosiery
London and Parisian neckwear Bags, suitcases and trunks

BROKAW BROTHERS

1457-1463 BROADWAY
AT FORTY-SECOND STREET

Bhoes and Oxfords models
quality of merit
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Announcing
the Opening
of the
STRAUS BUILDING
FIFTH A'VF NUE
Fotty-Si:th Street
~new home of

S.W.STRAUS & CO.
in New York

June 1I¢
1921

Oepyright 1681, by 8, W, Btraus & Cay




